PUDUMJEE PULP & PAPER MILLS LTD.
Read.Office : Theroaon, Paona 411 033,
Tel.No 0204077333), E-Msll sh®pune pudumjee.com,
Webelte : www.oudumisepuip.com,CiN L21012MH1984PLCO13058
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE
YEAR ENDED Y1st MARCH, 2017,

{RUPEES INLACS)
uarter Ended Year Ended
31/03/2017 311272018 31/03/2016 MN/032017 31/0372016 317032017 ] 31/03/2016
Consolidated
Audited Audited Audited Audied
1 a) Sales/income from Operations [ 128 k) 643 1,123 2,538 3374
b) Other operaling incomse 35 82 23 187 122 - -
Total Incorne from operations 119 190 s7 830 1,245 2,538 3,374
2 Expenditure
a) Cost of Materials consumed - . - - . 523 1,148
b) Purchases of stock-in-trade . N - . . 232 pxX]
c) Changas in inventories of finishad goods,
work-in-progress and stock-in-trade . N . N . m 108
d) Employee banefis expensos 32 73 40 245 265 p L) 356
6) Depracialion ang aMONiZation expenses [} 40 af 189 159 194 174
f) Consumption al Fuel, Power & Waler 124) 22 (59) 7 64 7 €4
0} Rent 18 26 91 91 ot 9 L1}
n) Corporate Social Responsibility E xps 15 - 40 s 40 ht 40
i) Other aspenses 32 49 85 149 117 M 273
Totat 136 210 218 718 737 2,178 2,487
3 Profit/ (loss) from Operations batore Other incoma,
Finance cost & exceptional itams (1-2) [RL4) (20) (161) 115 508 362 887
4 Other income (1] 144 103 m 323 442 360
S Profit/ (loss) from ondmary activities balore
finance cost and exceptions! iems (3+4) 82 124 {58) 492 832 308 1,247
8 Finance cost 7 7 18 “ 85 128 173
7 Proftt/ (loss) trom ordinary activites aler
finance cost but befors escaptional Rems (5-6) r'L] 17 (76) 448 747 817 1,074
8 Exceptions! tams- . . - . -
§ Prior Period Income / (Expanse) 1] . 38 (19) 38 {19) k7]
10 Profit/ {loss) from ordinary aclivitias betore Taa (7-8:9) 26 "7 (38) 429 785 657 1,112
11 Tax expenses (203} 17 10 (179] 30 (44} 288
12 Net Proft / (loss) for the period from ordinary
activities sfier tax (10-11) 229 100 (48) 608 755 701 713
13 Eavaordinary itoms (Mat of lax eapenses) B N . . . .
14 Acd : Shars of profit(ioss) of Asaociate . . - . . {8) 7
15 Less; Minority interest . . - N - . .
18 Net Proft / (loss) for the period (12-13+14-15) 229 100 (48) 608 755 696 720
17 Psid-up Equity Shere Capital-Face value '.2/- per share 70 820 820 820 820 820 820
18 Reserves (Excluding Revaluation Reserves) 6,898 6,288 7,182 6,468
16 Busic/Diluted EPS lor ihe period batore & after
axira ordinary hems (Rs) 0.56/0.58. 0247024 (0.12) 7{0.12) 1.40/1.48 1.84/1.84 1.1071.70 1.76/1.78
Seg Ise Revenus, Resuits & Capltal Empiloyed
' Quarter Ended Ysar Ended Consolidated
Results Year Ended
3ot 3171212016 31/03/2006 31snot? 31/0312016 37 31/032016
Audlted Audited Audited Audhted
t Segment Revenue
&) Power 28 82 44 481 518 a 518
b) Real Estate ™M 108 13 349 729 1,319 2,557
¢} investment / Others . - - . . 739 301
Totst 118 190 57 830 1,245 2,538 1374
Less :inter Segment Revenue . - - - - - -
Net Salessincome from operation 119 190 57 430 1,245 2,638 3374
2 Segmaent Results-
Profi/iLoss) befors tax and interest ;
8) Power 7 13 19 281 X wm PEN)
b) Real Estate a7 77 1 233 856 392 1,083
c) investment / Others 148) 93 12 1] 82 (220) {108)
Totsl $ 183 132 585 §91 45) 1,130
Less:
1y interest . 0 (67) . .
i} Al other unaliocable expenditure .
(Net of unaliocable income) {18) 66 237 156 208 {199} 11
Profit(ioss) before tax 26 117 (38) 429 785 852 1,119
4 Segment Assels
2) Power 214 2218 2,264 2,134 2284 214 2,285
b) Real Estate 4,228 4136 3.410 4,228 3410 1870 2,482
¢) Investment / Others 4,120 4,285 4,664 4,120 4,604 1,084 2,901
Tolal 10,482 10,619 10,338 10,482 10,338 7,788 7.847
5 Segment Lisbliities
a) Power 186 248 488 158 436 156 486
378 379 379 an e 1.287 1,324
199 268 180 199 180 38 __E
734 898 1,045 734 1,045 1,481 1,885




Statement of Assets & Liabilities Year Ended Consolidsted
Results Year Ended
3170312017 | 2032006 | 31082018 11/03/2016
Audited Audited Audites Audied
1. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(8) Share Capital 820 820 820 820
(b) Reserves and Surplus 8,307 1,730 1,804 7,909
{2) Minority intarsst
{3) Non-Cusrent Liabilities
{a) Long-lerm borrowings s 51 1,208 [AAR]
{b) Oeforred lax Hablities {Nei) an 438 a2 4
(¢) Other Long-lerm Lisbilities 0 H (] ?
(d) Long lerm provisions ar FLK 237 8]
(4) Current Lisblifties
() Short-term bonawings . . . 88
(b) Trncte payatias [ 81 4o 537
(c) Other eument fiabiities 187 80 1,102 1,088
(0) Shoni-term provisiona n 120 N 10
Total 10,435 10,352 12,900 12,382
i, Assets
{1) Non-current assets
(1) Tangidle assots 3,822 3305 3,888 334
(W) Intangible assets - - - -
(W) Capital work-in-progress M 48 193 46
{b) Non-current investmenis 497 396 1,202 1,107
(c) Deferved lax assets (nat) B . . .
(@) Long term loans and advances 3,002 31,656 2,368 2,532
(e) Other non-current assets - . . .
(2) Current assets
{a) Current investments T4 - 493 1
{b) Inventories 1,784 1,747 3,330 3,676
(c) Trade receivables 28 22 169 112
(d) Cash and Bank Balances a“ 79 480 374
{e) Short-termn loans snd advances 1,016 1,100 1,174 1,162
(N Other current assets . - . .
Total 10,495 10,352 12,900 12,352
Notes :

1 A Dividend for the year ended 318t March, 2017 ot the rate of Re.0.20 per Equity shate of Rs.2/- sach ampuntino o Rs.82 lacs s
recommended by the Board aubjeci 1o acoroval of the shareholders at the ensuing Annual General Meetina

2 Tax sxpeonse is Net of Provision for 1ax written back for sartier vears

3 The faures of the last guarter are the belancina faures between sudiad Faures in respect of the full financial vear up 10 31t March.2017 and
unasudied year 10 dste figures up 10 the third quaner ended st Decamber,2018.

4 Due to saasonality and nature of the business of the company, |he quarterly results vary from quarter lo quarter

& Figures for previous periods have been
On BahaH of =

The Board Of /4
a4

Arunkumar M_Jatla

Place : Mumbal.
Executive Chairman

Date : 20th My, 2017




Khare and company Proprietor :

Chartered Accountants Y.P.Shukla
. M. Com; F.C.A.

A AP IRos
Membersh:p No: 016203. Residence:
?jﬂce Row House No.20,

Ini Apartments, Karan Avenue,S. No, 1/2b,

795, Bhandarkar Road, Vidnyannagar Road,
Deccan G mkhana Bavdy
PUNE 411004 PUNE 417021,
Telephone: 020 25679706 Telephone:020 22953765

E-mail:yp shukla@yahoo.com

Auditor’s Report to

The Board of Directors of
Pudumjee Pulp & Paper Mills Ltd.,
Thergaon,

Pune- 411 033

1. We have audited the standalone quarterly financial results of PUDUMJEE PULP & PAPER
MILLS LIMITED (‘the Company’) for the quarter ended 31%* March, 2017 and the
financial results for the year ended 31 March, 2017, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The quarterly financial
results are the derived figures between the audited figures in respect of the year ended
March 31, 2017 and the published year-to-date figures upto December, 31%, 2016, being
the date of the end of the third quarter of the current financial year, which were subject to
limited review and the relevant requirements of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of
the Company’s management and have been approved by the Board of Directors of the
company. Our responsibility is to express an opinion on these financial results based on
our review of the financial results for the nine-month period ended 31% December, 2016
which was prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25 “Interim Financial Reporting:, Interim Financial
Reporting, specified under the Section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in India; our
audit of the annual financial statements as at and for the year ended March, 31, 2017;
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and

Bficant estimates made by management. We believe that our audit provides a
aRle basis for our opinion.




3. In our opinion and the best of our information and according to the explanations given to
us, these quarterly financial results as well as yearly results:

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) Give a true and fair view of the net profit and other financial information for the
quarter ended 31 March, 2017 and for the year ended 31% March, 2017.

For Khare and Co.
Chartered Accountants
(FRN 105100W)

/58

Y. P. Shukl
Proprietor
Membership No. 16203

Pune
Dated: 20™ May, 2017.
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Auditor’s Report to

The Board of Directors of
Pudumjee Pulp & Paper Milis Ltd.,
Thergaon,

Pune- 411 033

Proprietor :

Y.P.Shukla
M. Com; F.C.A.

Residence:

Row House No.20,

Karan Avenue,S.No.1/2b,
Vvid rylannagar Road,
Bavdh
PUNE 417021,
Telephone:020 22953765

E-mail:yp shukla@yahoo.com

1. We have audited the accompanying statement of Consolidated financial results of

PUDUMIEE PULP & PAPER MILLS LIMITED (‘the Company’) and its subsidiary (the
company and its subsidiary together referred to as the “the Group) and its share in
associates which has been approved by the Board of Directors for the year ended
31.03.2017 (:the Statement”) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement(“consolidated results”), which is the
responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the related consolidated financial statements of the group
which is in accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the statement.

. We conducted our audit in accordance with the Standards on Auditing issued by the
institute of Chartered Accounts of India. Those Standards require that we comply with
ethical requirement and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessment, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company'’s internal control. An audit also includes evaluating the appropriateness of
the_ggcounting policies used and the reasonableness of the accounting estimates made
Niagement, as well as evaluating the overall presentation of the Statement.




We believe that the audit evidence, we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

. We have audited the financial statements of a subsidiary included in the consolidated
financial results whose financial statements reflect total assets of Rs.574.13
lacs as at 31% March, 2017, total revenue of Rs.657.19 lacs and net Profit after tax of
Rs.93.43 lacs for the year ended on that date as considered in the consolidated financial
statements. The consolidated financial statements also include the group share of net
profit of Rs.93.43 lacs for the year ended 31% March, 2017 as considered in the
consolidated financial statements in respect of one associate whose financial
statements/financial informations have been audited by us.

. We have audited the financial statements of an Associate Company included in the
consolidated financial results whose financial statements reflect as at 31 March, 2017,
group share of net Loss of Rs.3.49 lacs for the year ended 31% March, 2017 whose
financial statements/financial informations have been audited by us.

. We have relied on the audited financial statements of a joint venture firm wherein the
company'’s share of profit aggregate to Rs.267.63 lacs. These financial statements have
been audited by other auditor whose report have been furnished to us by the
management and our opinion on the statement, in so far as it relates to the amounts and
disclosures included in respect of the said joint venture firm is based solely on the reports
of the other auditors.

. We have relied on the audited financial statements of a joint venture Company wherein
the company’s share of Loss aggregate to Rs.2.13 lacs. These financial statements have
been audited by other auditor whose report have been furnished to us by the
management and our opinion on the statement, in so far as it relates to the amounts and
disclosures included in respect of the said joint venture Company, is based solely on the
reports of the other auditors.

. In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors referred to in
paragraph 5 and 6 above the statement in the case of consolidated financial resuits of the
group and its associates:

(i)Include the results for the year ended 31 March, 2017 of the entities listed below:

Name of the Entity Relationship
Pudumjee Investment & | Subsidiary

Finance Co. Ltd.
Pudumjee Industries Ltd Associate

G-Corp Township P. Ltd Joint Venture Company

Pudumjee G.Corp Developers Joint Venture Firm




(i)  Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) Give a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India, of the consolidated net
profit and other financial information of the Group for the year ended 31% March,
2017,

For Khare and Co.
Chartered Accountants
(FRN 105100W)

bbb
Y. P. S'h/ﬁklaf

Proprietor
Membership No. 16203

Pune
Dated 20" May, 2017.
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L A N D
PUDUMJEE PULP & PAPER MILLS LTD.
Registered Office

AHC:- 20" May, 2017

The Manager, The Manager,

Listing Department, Corporate Relationship Department,

National Stock Exchange of India Ltd., BSE Ltd.,

Exchange Plaza, 5% Floor, Phiroze Jeejeebhoy Towers,

Plot No. C/1, G Block, Dalal Street,

Bandra Kurla Complex, Bandra (E), MUMBAI - 400 001.

Mumbai — 400 051.

Scrip Code:- PDUMJIEPULP Scrip Code:- 500343

Dear Sir,

Subject: Declaration pursuant to Regulation 33 (3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016.

DECLARATION

We hereby declare that the Statutory Auditors, M/s. Khare & Co., Chartered Accountants
(FRN: 105100W) have issued Audit Report(s) with unmodified opinion on Standalone and
Consolidated Audited Financial Statements/Results for the quarter and year ended on
31% March, 2017.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015, as amended.
Kindly take the same on your record.

Yours Faithfully,
for PUDUMJEE PULP & PAPER MILLS LIMITED

Registered Office:

Thergaon, Chinchwad, Pune-411033 Tel: +91-20-30613333, Fax : +91-20-40773388
E-Mail : sk@pudumjee.com. CIN L21012MH1964PLC013058

Corporate Office:

Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda. Mumbai-400001 India.

Tel: +91-22-30213333, 22674485, 66339300, Fax: +91-22-22658316.

E-Mail: pudumijee@pudumjee.com Web Site : www.pudumjeepulp.com




